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(QJLQHrJHQHUDWRU VHW GRHV
QRW VWDUW ZKHQ WKH 7UDQVIHU
&RQWURO VZLWFK LV WXUQHG DQG
KHOG LQ 7UDQVIHU 7HVW SRVLWLRQ
RU ZKHQ QRUPDO VRXUFH IDLOV�

+ROG 7UDQVIHU 7HVW VZLWFK ��
VHFRQGV RU WKH RXWDJH PXVW
EH ORQJ HQRXJK WR DOORZ IRU
)HDWXUH �& WLPH GHOD\ SOXV
HQJLQH FUDQNLQJ DQG VWDUWLQJ�

6WDUWLQJ FRQWURO PXVW EH LQ WKH
DXWRPDWLF SRVLWLRQ� %DWWHULHV
PXVW EH FKDUJHG DQG
FRQQHFWHG� &KHFN ZLULQJ WR
HQJLQH VWDUWLQJ FRQWDFWV�

r

7UDQVIHU VZLWFK GRHV QRW
WUDQVIHU WKH ORDG WR WKH
HPHUJHQF\ VRXUFH DIWHU WKH
HQJLQHrJHQHUDWRU VHW VWDUWV�

:DLW IRU )HDWXUH �% WLPH GHOD\

WR WLPH RXW�

*HQHUDWRU RXWSXW FLUFXLW
EUHDNHU PXVW EH FORVHG�
*HQHUDWRU IUHTXHQF\ PXVW EH
DW OHDVW ��� RI QRPLQDO ���

+] IRU D �� +] V\VWHP�� 


9ROWPHWHU VKRXOG UHDG DW
OHDVW ��� RI QRPLQDO SKDVH WR
SKDVH YROWDJH EHWZHHQ
WHUPLQDOV ($ DQG (& �RU (/�
DQG (/� IRU � SROH VZLWFKHV�


7UDQVIHU VZLWFK GRHV QRW
WUDQVIHU WKH ORDG WR QRUPDO
VRXUFH ZKHQ QRUPDO UHWXUQV
RU ZKHQ WKH 7UDQVIHU &RQWURO
VZLWFK LV UHOHDVHG�

:DLW IRU )HDWXUH �$ WLPH GHOD\
WR WLPH RXW�
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9ROWPHWHU VKRXOG UHDG DW OHDVW
��� RI QRPLQDO SKDVH WR
SKDVH YROWDJH EHWZHHQ
WHUPLQDOV 1% DQG 1&� 1& DQG
1$� DQG 1$ DQG 1% �RU 1/�
DQG 1/� IRU � SROH VZLWFKHV��

*HQ� GRHV QRW VWRS DIWHU ORDG
UHWUDQVIHU WR QRUPDO VRXUFH�

:DLW IRU )HDWXUH �( WLPH GHOD\
WR WLPH RXW�

6WDUWLQJ FRQWURO PXVW EH LQ WKH
DXWRPDWLF SRVLWLRQ�
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)DLOXUH WR 6\QFKURQL]H
OLJKW FRPHV RQ�

&RQGLWLRQV RI 1RUPDO RU (PHUJHQF\ 6RXUFHV QRW VXLWDEOH IRU FORVHG WUDQVLWLRQ WUDQVIHU�
5HFKHFN YROWDJH DQG IUHTXHQF\ RI ERWK VRXUFHV� 3UHVV $ODUP 5HVHW SXVKEXWWRQ�

([WHQGHG 3DUDOOHO 7LPH
OLJKW FRPHV RQ�

&1 DQG &( FRQWDFWV DUH FORVHG ORQJHU WKDQ VHWWLQJ LQ WKH &RQWURO 3DQHO� 2SHQ WKH GLVFRQ�
QHFWHG VRXUFH FLUFXLW EUHDNHU� WKHQ FDOO \RXU QHDUHVW $6&2 6HUYLFH &HQWHU IRU DVVLVWDQFH�

76 /RFNHG 2XW
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7UDQVIHU ORFNRXW RSHUDWLRQ KDV RFFXUHG� WUDQVIHU VZLWFK LV GLVDEOHG IURP DXWRPDWLF RSHUDWLRQ�
2SHQ WKH GLVFRQQHFWHG VRXUFH FLUFXLW EUHDNHU� WKHQ FDOO \RXU QHDUHVW $6, IRU DVVLVWDQFH�
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